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INDEPENDENT AUDITOR’S REPORT

To the Members of
COSMIC SOLAR EPC PRIVATE LIMITED.

Report on the Audit of the Financial Statements Opinion

We have audited the Financial Statements of COSMIC SOLAR EPC PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31st March
2024, and the statement of profit and loss for the year thenended, and notes to
the Financial Statements, including a summary of significant accounting
policies and other explanatory information [hereinafter referred to as “the
Financial Statements”].

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Financial Statements give the
information required by the Companies Act, 2013 in the manner so required
and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March
31, 2024, and its profit/loss, for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor’s Report
Thereon”

The Company’s Board of Directors is responsible for the other information. The
other information does not include the Financial Statements and our auditor’s
report thereon.

Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to
read theother information and, in doing so, consider whether the other information
is materially inconsistent with the Financial Statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.



Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these Financial Statements that give a true and fair view of the financial position
and financial performance in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
In preparing the Financial Statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters relatedto going concern and using the going concern basis of
accounting wunless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit.

We also:

a.Identify and assess the risks of material misstatement of the Financial
Statements, whetherdue to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for oneresulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i)) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies wused and the
reasonableness of accounting estimates and related disclosures made by
management.



d. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation. Materiality is the magnitude of misstatements in the Financial
Statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and
qualitative factors in

() Planning the scope of our audit work and in evaluating the results of our
work; and

(ii) to evaluate the effect of any identified misstatements in the Financial
Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the CompaniesAct, 2013, we give in the Annexure a statement on
the matters specified in paragraphs 3 and4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by



the Company so far as it appears from our examination of those books [and
proper returns adequate for the purposes of our audit have been received from the
branches not visited by us.] [The reports on the accounts of the branch offices of
the Company audited under Section 143(8) of the Act by branch auditors have
been sent to us and have been properly dealt with by us in preparing thisreport.]

(c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report
are in agreement with the books of account [and with the returns received from the
branches not visited by us].

(dIn our opinion, the aforesaid Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164(2) of the Act.

(f) Since the Company’s turnover as per last audited Financial Statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For GOYAL RATHI & ASSOCIATES
Chartered Accountants
Digitally signed by
KUSHAL KUSHAL ASHOK RATHI

ASHOK RATHl Date: 2024.09.21

14:46:44 +05'30'
KUSHAL ASHOK RATHI
PARTNER
Place: Surat
Date: 21/09/2024
MRN: 144126
FRN.: 0139190W
UDIN: 24144126BKBXDG2428



COSMIC EPC SOLAR PRIVATE LIMITED

Notes forming part of the Financial Statements

1. Significant Accounting Policies:
Basis of preparation:

The financial statements of the Company have been prepared in accordance with
generally accepted accounting principles in India (Indian GAAP). These financial
statements have been prepared to comply in all material respects with the Accounting
Standards notified by Companies (Accounting Standards) Rules, 2006, (as amended)
and the relevant provisions of the Companies Act, 2013. The financial statements have
been prepared under the historical cost convention on an accrual basis and going
concern basis. The accounting policies have been consistently applied by the company
are consistent with those used in the previous year.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during
the reporting period. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these
estimates.

2. Tangible Fixed Assets:

o Fixed assets are stated at cost less accumulated depreciation and impairment
losses if any. Cost comprises the purchase price and directly attributable cost of
bringing the asset to its working condition for its intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price.

e Borrowing costs relating to acquisition of tangible assets which takes
substantial period of time to get ready for its intended use are also included to
the extent they relate to the period till such assets are ready to be put to use.
Assets under installation or under construction as at the Balance Sheet date
are shown as Capital Work in Progress.



3.

Intangible Fixed Assets:

Intangible assets are recognized when it is probable that the future economic benefits
that are attributable to the asset will flow to the enterprise and the cost of the asset
can be measured reliably.

4,

Impairment of Assets:

The carrying amounts of assets are reviewed at each balance sheet date if there is
any indication of impairment based on internal / external factors. An impairment
loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the asset’s net selling price and
value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and risks specific to the asset. Net
selling price is the amount obtainable from the sale of an asset in an arm’s length
transaction between knowledgeable, willing parties, less the costs of disposal.

After impairment, depreciation is provided on the revised carrying amount of the
asset over its remaining useful life.

Depreciation and Amortisation:

Depreciation on the fixed assets is provided under WDV Basis as per the rates
prescribed in Schedule XIV to the Companies Act, 1956 or at rates permissible under
applicable local laws so as to charge off the cost of assets to the Statement of Profit
and Loss over their estimated useful life, except on the following categories of assets:

(i) Assets costing up to ~ Rs5, 000/- are fully depreciated in the year of acquisition.

(ii) Leasehold land and leasehold improvements are amortised over the primary period
of lease.

(iii) Intangible assets are amortised over their useful life.

Investments:

Investments, which are readily realizable and intended to be held for not more than
one year from the date on which such investments are made, are classified as
current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises the
purchase price and directly attributable acquisition charges such as brokerage,



fees and duties. If an investment is acquired, or partly acquired by the issue of
shares or the other securities, the acquisition cost is the fair value of securities
issued. If an investment is acquired in exchange for another asset, the acquisition
is determined by reference to the fair value of the asset given up or by reference to
the fair value of the investment acquired, whichever is more clearly evident.

e Current investments are carried at the lower of cost and fair value determined on
an individual investment basis. Long- term investments are carried at cost.
However, provision for diminution in value is made to recognize a decline other
than temporary in the value of the long term investments.

e On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

7. Employee Benefits:

Employee benefits include provident fund, employee state insurance scheme, gratuity
fund and Compensated absences.

8. Inventories:

Stock in trade, stores and spares are valued at the lower of the cost or net realizable
value. Net realizable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and estimated costs necessary to make
the sale. Cost of stock in trade procured for specific projects is assigned by specific
identification of individual costs of each item. Costs of stock in trade, that are
interchangeable and not specific to any project is determined using the weighted
average cost formula. Cost of stores and spare parts is determined using weighted
average cost.

9. Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period they occur. Borrowing costs consist of
interest, exchange differences arising from foreign currency borrowings to the extent
they are regarded as an adjustment to the interest cost and other costs that an entity
incurs in connection with the borrowing of funds.



10. Revenue Recognition:
Revenue from Operations

e Sale and operating income includes sale of products, services, profit from
partnership firms, income from job work services, export incentives, etc.

e Sale of goods are recognised, net of returns and trade discounts, on transfer of
significant risks and rewards of ownership to the buyer. Sales include excise duty
but exclude sales tax and value added tax.

e Sale of services are recognised when services are rendered and related costs are
incurred.

e Profit from partnership firms which are in the same line of operation is considered
as operating Income.

e Revenue from job work services is recognised based on the services rendered in
accordance with the

e terms of contracts.

e Export benefit are accounted for in the year of exports based on eligibility and
when there is no

e Uncertainty in receiving the same.

Other income

e Interest income is recognised on time proportion basis taking into account the
amount outstanding

e and the rate applicable.

e Dividend income is recognised when right to receive is established.

e Rent income is booked as per terms of contracts.

11. Taxation:

Tax expense comprises current and deferred tax. Current income tax expense
comprises taxes on income from operations in India and in foreign jurisdictions.
Income tax payable in India is determined in accordance with the provisions of the



Income Tax Act, 1961 and tax expense relating to overseas operations is determined in
accordance with tax laws applicable in countries where such operations are domiciled.

o Deferred tax expense or benefit is recognized on timing differences being the
difference between taxable income and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods.

e Deferred tax assets and liabilities are measured using the tax rates and tax
laws that have been enacted or substantively enacted by the balance sheet date.
Deferred income tax relating to items recognized directly in equity is recognized
in equity and not in the statement of profit and loss. Deferred tax assets and
deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to the taxes on income levied by the same
governing taxation laws

o Deferred tax liabilities are recognized for all taxable timing differences. Deferred
tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such
deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognized only if there is virtual certainty supported by convincing evidence
that they can be realized against future taxable profits. In the situations where
the Company is entitled to a tax holiday under the Income realized against
future taxable profits. In the situations where the Company is entitled to a tax
holiday under the Income tax Act, 1961 enacted in India, no deferred tax (asset
or liability) is recognized in respect of timing differences which reverse during
the tax holiday period, to the extent the Company's gross total income is
subject to the deduction during the tax holiday period. Deferred tax in respect
of timing differences which reverse after the tax holiday period is recognized in
the year in which the timing differences originate.

e At each balance sheet date the Company re-assesses recognized and
unrecognized deferred tax assets. The Company writes-down the carrying
amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable
income will be available against which the deferred tax asset can be realized.
Any such write-down is reversed to the extent that it becomes reasonably
certain or virtually certain, as the case may be, that sufficient future taxable
income will be available. The Company recognizes unrecognized deferred tax
assets to the extent that it has become reasonably certain or virtually certain,



as the case may be, that sufficient future taxable income will be available
against which such deferred tax assets can be realized.

e Minimum Alternative tax (MAT) credit is recognized as an asset only when
and to the extent there is convincing evidence that the Company will pay
normal income tax during the specified period. In the year in which the MAT
Credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in guidance note issued by the Institute of
Chartered Accountants of India, the said asset is created by way of a credit to
the statement of profit and loss and shown as MAT Credit Entitlement. The
Company reviews the MAT Credit Entitlement at each balance sheet date and
writes down the carrying amount of the MAT Credit Entitlement to the extent
there is no longer convincing evidence to the effect that Company will pay
normal income tax during the specified period.

12. Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

13. Provisions:

A provision is recognized when there exists a present obligation as a result of past
events and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to present value and are
determined based on best estimates required to settle the obligation at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates.

14. Contingent liabilities:
A contingent liability is a possible obligation that arises from past events whose

existence will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation



that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably, the Company does not recognize a contingent liability but discloses
its existence in the financial statements.

15. Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at
bank and in hand and short term deposits with banks with an original maturity of
three months or less.



COSMIC SOLAR EPC PRIVATE LIMITED
CIN : U35105GJ2023PTC143365
BALANCE SHEET AS AT 31/03/2024

In¥
Particulars Note No. as at 31/03/2024
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2.1 100000.00
Reserves and surplus 2.2 1621464.45
Money received against share warrants -
1721464.45
Share application money pending allotment -
Non-current liabilities
Long-term borrowings 2.3 100000.00
Deferred tax liabilities (Net) -
Other Long term liabilities -
Long-term provisions -
100000.00
Current liabilities
Short-term borrowings -
Trade payables 2.4
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and 12912593.00
small enterprises
Other current liabilities 2.5 1976201.13
Short-term provisions 2.6 601170.00
15489964.13
TOTAL 17311428.58
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment -
Intangible assets -
Capital work-in-progress -
Intangible assets under development -
0.00
Non-current investments -
Deferred tax assets (net) -
Long-term loans and advances -
Other non-current assets 2.7 252839.00
252839.00
Current assets
Current investments -
Inventories -
Trade receivables 2.8 15591449.50
Cash and cash equivalents 2.9 230581.86
Short-term loans and advances 3.0 1000000.00
Other current assets 3.1 236558.22
17058589.58
Accounting Policies and Notes on Accounts 1.0
TOTAL 17311428.58

In terms of our attached report of even date
For GOYAL RATHI & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN : 0139190W

KUSHAL Digitally signed by

KUSHAL ASHOK RATHI

ASHOK RATHI Date: 2024.09.21

14:47:18 +05'30'

KUSHAL ASHOK RATHI
(PARTNER)

UDIN: 24144126BKBXDG2428
Place SURAT

Date 21/09/2024

For COSMIC SOLAR EPC PRIVATE LIMITED

Digitally signed by S H RAVA N ?;gé;a\l/lxijlzzﬁ/\t;y
skonas - oeeioomnene. KUMAR GUPTA
Date: 2024.09.21 Date: 2024.09.24
14:49:47 +05'30' GUPTA 11:12:24 +05'30'
JENISHKUMAR SHRAVAN KUMAR GUPTA
DEEPAKKUMAR GHAEL
(DIRECTOR) (DIRECTOR)

(DIN : 08857198)

(DIN : 08858542)




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024

Note No. 2.1 Share Capital

In¥
Particulars as at 31/03/2024
Authorised
10000 Equity Shares 10000 EQUITY SHARE OF RS 10 EACH of ¥ 10/- Par Value 100000.00
100000.00
Issued
10000 Equity Shares 10000 EQUITY SHARE OF RS 10 EACH of X 10/- Par Value 100000.00
100000.00
Subscribed
10000 Equity Shares 10000 EQUITY SHARE OF RS 10 EACH of ¥ 10/- Par Value 100000.00
100000.00
Paidup
10000 Equity Shares 10000 EQUITY SHARE OF RS 10 EACH of ¥ 10/- Par Value Fully 100000.00
Paidup
100000.00
Holding More Than 5%
Particulars as at 31/03/2024
Number of Share % Held
JENISH GHAEL 5000 50.00
SHRAVANKUMAR GUPTA 5000 50.00
Note No. 2.2 Reserve and Surplus
In¥
Particulars as at 31/03/2024
Amount Transferred From Statement of P&L 1621464.45
1621464.45
1621464.45
Note No. 2.3 Long Term Borrowings
In¥
Particulars as at 31/03/2024
Others
Unsecured
JENISH GHAEL (DIRECTOR) 50000.00
SHRAVAN GUPTA (DIRECTOR) 50000.00
100000.00
Note No. 2.4 Trade Payables
as at 31/03/2024 In%
Particulars Outstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 Not due
years
(i) MSME 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Others
AVANTA 324342.00 0.00 0.00 0.00 0.00 324342.00
COSMIC 2334150.00 0.00 0.00 0.00 0.00 2334150.00
ENERGY
ENGINEERING
COSMIC PV 8147447.00 0.00 0.00 0.00 0.00 8147447.00
POWER PVT LTD
MANJUVEER 102176.00 0.00 0.00 0.00 0.00 102176.00
INDUSTRIES
SGS ENERGY 1975050.00 0.00 0.00 0.00 0.00 1975050.00
TIRUPATI SALES 29428.00 0.00 0.00 0.00 0.00 29428.00
CORPORATION
(iii) Disputed dues - 0.00 0.00 0.00 0.00 0.00 0.00
MSME
(iv) Disputed dues - 0.00 0.00 0.00 0.00 0.00 0.00
Others




Note No. 2.5 Other Current Liabilities

In¥

Particulars

as at 31/03/2024

Income received in advance
From Customers

CHAUHAN AJITSING BHADURSINH 2950.17
JATIN M. BARDOLIYA 15340.00
RAJENDRA BANVARILAL VERMA 20000.00
SHREE MAHESHWARI SHIKSHAN SANSTHAN 500000.00
SHREE RAM ELECTRO MOTION 331790.00
WORLD LINK 200000.00
Other payables
Employee Related
SALARY PAYABLE 78747.00
Tax Payable
PROFESSIONAL TAX 400.00
Other Current Liabilities
TDS 94 C CONTRACTOR 41558.00
GST - PAYABLE 783999.96
TRAVELLING & CONVEYANCE PAYABLE 1416.00
1976201.13
Note No. 2.6 Short Term Provisions
In¥

Particulars

as at 31/03/2024

Tax Provision
Current Tax

INCOME TAX F.Y.2023-24 601170.00
601170.00

Note No. 2.7 Other non-current assets
InX

Particulars

as at 31/03/2024

Trade Receivable
Unsecured, Considered Good
Others

FD PNB # 453500PU00045399 252839.00
252839.00

Note No. 2.8 Trade receivables
In%

Particulars

as at 31/03/2024

Trade Receivable
Unsecured considered good
Within Six Months
ANILBHAI MOTIBHAI PATEL
ANJANABEN CHETANBHAI MODI
BHANUMATI BHASKARBHAI VAIDYA
BHATT RAJENDRAKUMAR TAILOKESH
BIPINCHANDRA MANILAL PATEL
DEVENDRABHAI DHIRUBHAI ROCHOD
DHARMENDRA PRABHUDAS
DIGJA PARESH JADAWALA
FASHIUS CREATIVES
GANDHI ASHABEN JENISHKUMAR
GAURANGINI INDRAJIT SOLANKI
GISHULAL PITHARAMJI SOLANKI
HARSHIL ANILKUMAR TALIYA
HEMABEN HIMANSU VAKHARIYA

JAYSUKHBHAI PARSOTTAM KATHIRIYA

JUNGI JADAV LADHA

KANAIYALAL DIPAKKUMAR TALIYA
KETANBHAI P JADAWALA

KHUDAI KARSHANBHAI BHIKHABHAI
KIRTIBEN R PATEL

KRISHNABEN DHARMESHBHAI POSTARIA
KRUSHNAVADA MAHESHBHAI CHANDUB

LILAVANTI PRANLAL PARMAR
MAGANLAL BHIKHUBHAI CHAVDA

MAHENDRABHAI VALLABHDAS NIMAVA
MAHENDRAKUMAR MAGANBHAI PATEL

MALI HARESHBHAI CHHAGANBHAI
MANJUBEN JUNGI

MUKESHBHAI UTTAMBHAI PATIL
NILPABEN VAISHIBHAI PARMAR

P C LINK ENTERPRISE

PATEL LALITBHAI LALLUBHAI
RAJKISHOR SURESHBHAI JHA
RAMBHAI BHURABHAI

277088.00
277087.00
151139.00
151139.00
201518.00
151139.00
277088.00
201897.00
1948283.00
140643.00
151139.00
377847.00
232263.00
201518.00
340.00
152538.00
232263.00
201897.00
152538.00
151138.00
178194.00
151139.00
152538.00
152538.00
151139.00
201518.00
140643.00
151139.00
190669.00
152538.00
5500000.00
176329.00
277087.00
152538.00




RANJANBEN CHANDUBHAI GADHER
SALET PRATIBHABEN SAGARBHAI
SANJIV SURAYAKANT DARUWALA
SHIVAY TYRES

SHREE LAKSHMI WHEELS PRIVATE LIMITED
SUKHDEV BHANUBHAI PACHASARA
SUMAN HANSRAJ SINGHAL
SUSILABEN UPENDRA MAURYA
THANKI KRISHNABEN KAILASHBHAI
THE BEST PACKERS

VAJSHI GANGABHAI PARMAR
VIJAYKUMAR ISHWARLAL PATEL
VIJAYKUMAR TARLOKKUMAR
YOGESHBHAI BABULAL PUNANI

152538.00
152538.00
152538.00
217624.50
30803.00
152538.00
17624.00
140643.00
152538.00
413955.00
203384.00
151138.00
142539.00
152538.00
15591449.50

Note No. 2.9 Cash and cash equivalents

In¥
Particulars as at 31/03/2024
Cash in Hand 20281.00
Balances With Banks
Balance With Scheduled Banks
Current Account
PNB C/A NO.4535002100020529 210300.86
Others
230581.86
Note No. 3.0 Short-term loans and advances
In%
Particulars as at 31/03/2024
Loans and advances to related parties
Unsecured, considered good
COSMIC ENERGY AND ENGINEERING (RELATIVE) 800000.00
Loans and advances to others
Unsecured, considered good
ADITYA ENTERPRISES 200000.00
1000000.00
Note No. 3.1 Other current assets
In¥
Particulars as at 31/03/2024
CGST RECEIVABLE 10193.61
SGST RECEIVABLE 10193.61
ADVANCE TAX F.Y.2023-24 150000.00
TDS RECEIVABLE 66171.00
236558.22
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COSMIC SOLAR EPC PRIVATE LIMITED
CIN : U35105GJ2023PTC143365
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2024

In¥
Particulars Note No. For the Year Ended 31/03/2024
Revenue from operations 3.2 40987232.67
Other income 3.3 2839.00

Total Income

Expenses

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods
work-in-progress and Stock-in-Trade
Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses

Profit before exceptional and extraordinary items and tax
Exceptional items
Profit before extraordinary items and tax
Extraordinary Items
Profit before tax
Tax expense:

Current tax

Deferred tax
Profit/(loss) for the period from continuing operations
Profit/(loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax)
Profit/(loss) for the period
Earnings per equity share:

Basic

Diluted

40990071.67

3.4 34168675.81

3.5 154057.00
3.6 8220.81
3.7 4436483.60

38767437.22

2222634.45
2222634.45

2222634.45
3.8
601170.00

1621464.45

1621464.45
3.9
162.15

In terms of our attached report of even date
For GOYAL RATHI & ASSOCIATES
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NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024

Note No. 3.2 Revenue from operations

Other Specific Operations

SOLAR SYSTEM INSTALLATION & MAINTENANCE
Other Operating Revenues

OUTWARD FREIGHT INCOME 18%

In¥

Particulars For the Year Ended 31/03/2024
Sale of Products

SALES 29561292.15

11425540.52

400.00

40987232.67

Note No. 3.3 Other income

In¥
Particulars For the Year Ended 31/03/2024
Interest
FD INTEREST 2839.00
2839.00
Note No. 3.4 Purchases of Stock-in-Trade
In¥
Particulars For the Year Ended 31/03/2024
Stock in Trade
PURCHASE 34168675.81

34168675.81

Note No. 3.5 Employee benefits expense

In¥
Particulars For the Year Ended 31/03/2024
Salary, Wages & Bonus

BASIC PAY 69326.00
DEARNESS ALLOWANCE 15405.00
HOUSE RENT ALLOWANCE 69326.00
154057.00

Note No. 3.6 Finance costs
In¥

Particulars

For the Year Ended 31/03/2024

Interest Expenses
Bank Charges

BANK CHARGES 8220.81
8220.81
Note No. 3.7 Other expenses
In¥
Particulars For the Year Ended 31/03/2024
Manufacturing Service Costs Expenses
Insurance
INSURANCE (RM TRANSIT INSURANCE) 437.00
Other Manufacturing Costs
LABOUR & INSTALLATION EXP 4379347.00
Administrative and General Expenses
Travelling Conveyance
TRAVELLING & CONVEYANCE EXP 6575.00
Legal and Professional Charges
PROFESSIONAL & LEGAL EXP 18% 36111.00
Registration and Filing Fees
GEDA REGISTATION EXP 10000.00
Other Expenses
FREIGHT CHARGES 3800.00
ROUND OFF (5.40)
MISCELLANEOUS EXPENSE 219.00
4436483.60
Note No. 3.8 Tax expense
In¥
Particulars For the Year Ended 31/03/2024
Current tax 601170.00

601170.00




Note No. 3.9 Earnings per equity share

In¥
Particulars For the Year Ended 31/03/2024
Earnings Per Equity Share
Basic 162.15
Number of Shares used in computing EPS
Basic 10000
Weighted Average Number of shares
Number of Shares for basic EPS calculation 10000
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